
Worst Private Sector Job Growth Since World War II - Again
 we were repeatedly told that President Bush’s plans would 
create new jobs.  However, the record shows that since the passage
 of the 2001tax cuts, the job growth has been the worse since 
the Truman Administration.  In fact, over 2.9 million jobs have 
been lost.  We should not blame September 11th for this economic 
collapse:  The years since President Truman include the Korean War,
 Vietnam War, the Cold War, the hostage crisis in Iran and the 
Persian Gulf War, in addition to military actions in Grenada, Somalia,
and Kosovo.  Source:  U.S.  Department of Labor report for 01/04. 

All Analyses Agree:  2003 tax plan kills jobs - The
House’s version of the 2003 tax cut, was studied by
the Republican-controlled Joint Committee on 
Taxation.  All five of the different economic models 
had the same conclusion as that of the analysis of the 
President’s plan: a short-term spike in jobs, followed
by a long-term loss of all of those jobs.  One model
shows  long-termdifference than if we did nothing;
the other four show that we will have FEWER jobs 
than we would have had if we had not passed the bill
Source:  The Joint Committee on Taxation    

Social ecurity rust Funds Fa e Ca h Deficits - As challengi gS T  c s  n
 as this c art l oks, if one half of t e ax cut  passed in 2001 had h o h t s  
b e  a locate  to Social Security nstead, Soci l Security e n l d i a
coul  pay ben fits w thout a y decr a e in amount f r at leastd e i n e s o  
75 yea s. B cause no rovi ion h s been made for Social Securityr  e  p s a    
n th  Repub ican budg t and here is much talk of pr ati ing thisi e l e t  iv z

 benefit, it is reasonable to onclude tha the bu get assumesc t d
 that Social Se urity w ll be repealed in 20 years.  This ass mption c i  u
is consis ent with the Pre iden ’s pron un e ent on Fe rua y 27, 2001t  s t o c m b r
 whe  he said that any  eform f Socia  Security s ou d,n r o l h l
 “preserve t e enefits of ll current retirees and hose ne ring h b a t  a
re ir ment. .And it must offer perso al savin s accounts to yo ng r t e . n g u e
workers  who want them”.  Source:  SSA 

Fu re o se ue ces -  grea  phi osopher o e  said, “If yo  don’ttu  c n q n A t l nc u

cha ge our d rection ou are li ely t n up where you are he ded.”  n  y i , y k o e d  a

This cha t i dica e  h re we ar  hea e    If he Bus  tax cuts arer n t s w e  e d d. t  h  

extended, by 030 we wil  no  have u icient ev nu s to ay or  2 l t  s ff  r e e  p  f
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